
March 18, 2024

Description Market Trend Supplies Price vs. Last Year

Soybeans, bushel Increasing Steady Lower

Crude Soybean Oil, lb Increasing Available Lower

Soybean Meal, ton Decreasing Steady Lower

Corn, bushel Decreasing Steady Lower

Crude Corn Oil, lb Decreasing Available Lower

High Fructose Corn Syrup Decreasing Steady Lower

Distillers Grain, Dry Decreasing Short Lower

Crude Palm Oil, lb BMD Increasing Short Lower

HRW Wheat, bushel Decreasing Steady Lower

DNS Wheat 14%, bushel Increasing Steady Lower

Durum Wheat, bushel Decreasing Steady Lower

Pinto Beans, lb Steady Short Higher

Black Beans, lb Steady Short Lower

Rice, Long Grain, lb Steady Available Lower

Grains
Grains had a mixed week as the broad bounce back across the complex slowed or, in wheat’s case especially, stalled out 

completely. There hasn’t really been any one catalyst for the recent recovery. It could be chalked up to the fact that the March 

first notice date fiasco is now in our rearview mirror, and the markets are starting to correct back higher. If that’s the case, this 

rally will likely end up being short-lived. For corn, the only other explanations we see as possible reasons for the recovery 

would be the concerns over the U.S. and Brazil crops. Planting on Brazil’s second and much larger corn crop should be close 

to wrapping up, and rainfall in the key growing state of Mato Grosso in the west has underwhelmed recently. Similar concerns 

have been raised here stateside as well, although we’re still at least a few weeks away from the start of planting.. It stands to 

reason that the funds might see their current net short position of around 285,000 contracts as a bit too heavy as we head into 

the world’s most important corn-growing season with persistent dryness plaguing the most important areas. Prices USDA, 

FOB.
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